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Maitland, Coppeli & Co.

BANKERS,
NKW YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

on All Points in Mexico

Interest on Deposits

TheseCompan.es Pay
The V. Income Tax

on following Bonds
Western United Gas & Elec. Co.

First & '' , Konds.
Int. Feb il tut lu , din- lib III.''. , ,r,r

Mr III about I

Virginia Railway & Power Co.

First & Refunding 5 , Honcls
Int. Jan. and Jul , due Jan. into

Yield about 0.40 (

St Louis, Spr'gf'd & Peoria R. R.
Klrwt & Kcfundlng 5"c Bonds.
Int. June nnil Dec, due . .....

Yield about t

California Gas & Electric Co.
Unified & 5r'c Konds.
Int. May Nov , ilu" Nov . 10.17 -

Yield about i

American Public Service Co.

First Lien C,' Ilnnd.
Int. June and Decline Dec 101.'. ,

Meld 6.00 r

Mortcncc sccurinn nbove bonds
provide thnt interest is p.iynble with
out deduction for tnxes, und the
companies have stated their inten
tion to pay the normal 1 ' t Income
Tax.

Further pniticular nml pretnit
Markit prices of d'.oir xtvuritie
sent upon rtquc?t fur 1 -f .1 'J0.

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia I I'.liMJD tvxn 1'r.mcUrn

Mortgage Bonds

Preferred Stocks
issued by successful Public Service
Corporations which have been
financed by us, and which operate
in substantial and (rowing cities.

Bertron,Griscom&Co.
Wall Streat i

Naw York
Philadelphia Paris, Franca

No Income Tax
Wr iiftVr, t i prior to,3' Hit jirrfrrrril vtork at a

Urift ami tiruprroii (ftrptiratlut)
Nrt urulllh fnr ht tru years
JiAr unnn(! fimr and tinr-hn- lf

times illiMrhfl rrijulnjinnf.
Ctrrulitr ujon request.

Members "ex Yorl; Muck I rh.niE'
30 Broad St., New York

Philadelphia Chicagi Boston Hartford

Stcck Eicr.i it ICBSa iOCwftn 39PeU
Itueiai la Sail SI Strati Strut

OUR NEW HAND BOOK
ON PUBLIC UTILITY SECURITIES

NOW READ
( iii on rnjutfl

H. F. McDonnell & Go.
J I'lnr si. I'huiii' t'tf.i Jolm

STANDARD
Weekly Summary

of Avnllahle I'ulilli;
Inrnrtn.itl'iii en

NIAiiilnril nil lsw.
Mnt every Siitnriljy

ir reftuele'l.

I
L

letitnln.
Tolilcs

lllMrnil
rinaiirlRlStniemrnt

htnllnlml Table
HevlMit Yeekly

CARL H. PFORZHEIMER
I'ticne -t llnmil .'.". Ilri.ml ht., N,

FOR SALE
lOO Amrrlran I'.lee. lorn. I'fd.
lINt Art Mella iill-lr- il linn
IIMI llaluth llm Klectrle I'M.

411 inlrrmtllonil Stlter Cum.
3IMI New ItHrr Pfd.
IIH, Hurltilntian ill. It.) I'fd.

FREDERIC H. HATCH & CO.
New York

HO Hroaitst.
I'rlate trlrphone hrt.

Timely

I
an it.

'V

N. V

I

e

Y

:

I

u.

llfMton
(Ml C nnnre'.Si.
, HoKtnn,

I Public Utility Securities I
to yield S'-J'Jr- -8

t i tr Inquiry ItclM,

. WILLIAMS. McCONNELL'

I

40

llnml.
wall

I'htla.

COLEMAN iStork.
Phone 3 John New Tnrk

Plympton,
Gardiner & Co.

HS.XKl IISi.
Memo-i- s Neiv Vorl; Muck l.xrll.lll ?(

II 11,1.1AM hi' . ,NKV OIIK.

We Deal in
DU PONT STOCK & BONDS
HERCULES STOCK &. BONDS
AMERICAN COA!. PRODUCTS

HallowelI& Henry
m llratrr sl.. Irl. Iln.ait mil..

E. & C. RANDOLPH
. Meinbert New Vnrk fiiork liichanca.' III llrnadnat. New Vork.

Iifil ant Opin Market Stcurltlti Oiputoiint
T. 1 . SIIII'.I.DS. Mi-r- .

raalsrs In Inxcatmrnt and Ulnar fieeurltlM
icf linlied tiate. Canada nj Mrtco- -ije

fan aocceed, xnlhon.i N, llinilt,
At ll llioctlllg of tin boiiid of illivetois

of th" KlnK'i Cotluly lllectrlc Light nml
Power Compa .v held cstird.iy Nlcliohis
1' Brwly was rlecpsl preslilt nt to Hucceetl
trio Uto Anthony N. Urndy, IiIh father. .1

('. Urndy WUH elected director to sneered
tho late A. N. II rail y and it

t auoeetd N. V. Ilradr.

FINANCIAL NEWS

AND COMMENT

!,:.. ..I.. 'I'...... V..n1r K, rr.it, Will,ct 1 n IX- .- l ill il "van . 1 ,ii 111 " n n

Iikti.-hmm- I Tnuliiifr on

(he Di'pIIih'.

SKiXS OF LTQl'ltlATlOX

Wide Attention Attnirteil
Mr. Sell iffs SpprHi on

Ctirrpiu'.v Kill.

lv

StncK declined wliiirph yesterday on iin
Increased ntumo of trmlliiK mill tlm c.
p.ltlHlllll llf bushiest H'CIIW'd til ll.lle lift.

'

'nlneiinco In connect Ion with til" liii'Vii-'- il

"iikinMs of prices. N'iw IIiiM'ii shnrcH
icro cnnnplcuou.dy linn, iirnliulily on

noioiint of the Intimation tlwt llw minor- -

Ity IntcrcntH which haio been contestlm- -
Hi" now $c,T,0ilii.0ii0 bond Issue ivoulil
withdraw opposition In order to nvnld
the, illlllrult position which would bo
created If tin- - Now Maxell's lltmnclnl
arrangements worn tint --.peedlly concluded.
There wore, however, few exception- - to
the general stock market.

A little Hteiidlne.is In the early part
of the forenoon was followed by abrupt
recession befoie inldilns liuuururutcd
cotifplcunusly by l'nlt"il States sited
and AuiHlKHiiiHtrd Cupper. I'roin then on! 'J'1,1- -

until the rinse tlio tradhis In Steel wast
hi.iy. nKKrrKiitliiR fully a third of the
iIh'n total ti.'iiia.ietlous. The two Wines
Just named hoed the lanrest net loisen
at the rloj-- r for the KlandHid lend'TH
of the market, with I'tilon I'aclllc. and
lb'ailliiK not far behind. Their waa
name moderate early selling from I.on-do-

but In the afternuoti heavier uIch
Here repotted from Kurope, Includlne tlio
Continent.

Advice over nlrjlit ftom London and
I'arls weir xiuh a to Indlcatn u nervous
state of sentiment without denoting ir

rr.iM'iit therefor ouulde thoso
hlih hai. leoelved freiiuent considera-

tion In the l.ixt few months, although
th'-r- ran 1" no ilouht that Kurnp" haw
bi i n adversely iiff'i ted by tho delay In

cttlmc the Mexican situation and by tlio
dltuiblti lniplle.it Ion of ilomtstle poll- -

i ties at Washington for the aluos ('rented
b Ami'ili'an enteriirlse. The newa that
Ituerta has placed Mexico on a leKal
tender pa r enrreja y lia"ls rould tint
li.we be. n reprinted with egiiHtilmlty
abniad, Hlien: the lln.incUl strain has
been anKrnvated by .Me.xico'c appro.xltnalo
llisiilvenrj .

The U.ml. of franco made a Rood
n.olily return, huwmer. and the li.ink of
IIiiKl.iud Mliiiwlnc was satlsf.o-'.o- i y fi the

although th" l.s of morr than
J1.nrtii.niMi cuM by the l..inl: suiik-este- a
ieaon why external eii'roai.'imi"nts on
Guidon's jrohl supplier are at llw present
time Mewed with dNfavor. N'ethcles4
tmelirii eMliamie fell bore under the ntfer- -

I lr.es if rumneivlal bills and the uuulllluv-- I
ness of b.mlis to ini. demand stcrbuit
I'MC'ilnp u ii"W Ion lexel for the year at
I M!i(".l I I'.i.'i. There Has a rally from
time llRinin to 4.k..n a! the elo-,- ., after it
'ad be.-- annuuni ed that ioomo miire1

j ,:cild had l.'en enK.iKed London for in--

purlat'on this city Tile shipment " n
if ".iticd as a London i napeMen!.
t'lOIIKlj their Here reports '(ItU'li roll.
perted tt wiin iierim us v- real orls n or:
the transaction. Tiv further ilecllne In!
exchamro with rail money imwdns ut
Pff cent. pr sumably made o!d oiHT.nlons i

rosll)le whk'li were lorl'ldden at list
week's hlilier e::ehatiK'i and money rate.

erthele'-- s It not Kuio,Vati sell-li- ir

ior i:uroi".in despatches which chiefly
ll llll"!ieeil tile Wall Street stock market.

I lari." iiroimrtloti of the ilealltiKs had tho
appearance of puioly piofivsloii.il activity,
hut th" co!i'lii"t of the market was such
to permit tin Infercico of a ubstantlHl

liimo'int of real lliiuldallon. At all eients
'lie iwt lonef offernl restaii.'ii to sell,

.if and s- - emiil to ri'tleet more readily tlio
iMllleliee of 111. II HCtWlSe CoU.llerallonS lie.

' rlv.-- from various tlelds of Information.
The appearance of teclinh' il xttenctli so

J protiouneeil for a wee); nr more faded with
itac ex'ianMlou of tr.olliiK and Wall Street

w.ih Itirllneil seelt Fotne explanation of
th" prti movement In conditions ond dc- -'

selopinent1 oulKido the market.
Tho critical aspect of .Mexican affairs

I was naturally much discussed, aJthouli
, it U a reasonable conjwture that Intrr-jventl-

Mexico, by rauslnc a violent
change In the current of thought and by
f."ti'l lltpr a new wave of feellnif over the
country, could provide a stiuuilus

sotitlment. Still it H commonly
supposed that th" financial complications
which would a rise might proo temiio-r.irll- y

awkwaid. Tho vory obvious mul
tiplication of the signs of a aloivlnx up In
feiieral business came tor moro notae,
iI Willy the cupper metal market
weaki-nii- l illstlnrtly. being offered
down both by tlist and second hands
without provoking much business.

Cuming at such a time the Kirnest
which Jacob II, Pchlff inadft

the Chumber of Commerce in behalf of
currency legislation un early date
tenth for the teasons which he gave,

make the stock market community
more observant of the general tangl" of
adverse factors with which quoted values
ar" beset. Wall Street remembered the
prophetic, dial.icter which attached
somewhat similar remarks by Mr. Sehiff
eight years ago and was clearly lm- -
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presied by bis assertion that unless a
currency bill were pased before long the
results of delay might bo serious. Mr.
Schllf has openly expressed these views
more tliun once In tho ltuit ft w days, so
that they did not come nx a surprise, but
under the circumstances they attracted
mora thoughtful attention, particularly as
the news from Washington showed the
dilllculty which is being experienced In
efl'n ting a Senatorial agreement on a
currency measure which would not con-tia- st

radically with tho House bill.

THE STEEL MARKET.

Xlaiinfaelnrrra to Cartall Operatloas
silmrptt Thla Month.

i Steel coiitlnucn depressed and prepata-itlon- s
are under way for heavy curtail-nie-

In operations ilurltiK the current
month. Many employtes aro reported laid
oil' llirougli lack of orders, and speclllcii-- I
Hons aro f.ild to bo running very low,
Manuf.ieturerti evlnco llttlo Inttiest In
quotations, at tlio moment as they stato
that no new buslneni follows, shading
tilling rates.

II Is ii'iii.uKed that the cost of produc
ing steel Is tbfiU per ton tibovo last year.
There Is wry little business in sight and
tho outlool; Is tho most dcpiisslng since
the beginning of tho year.

' llessenier pig Iron Is easily obtainable
at tl.'i.2,"i valley, 2,'. cents under the quo-
tation of a week ago, and CO rents, under
tho market of three weeks ago. Itasle
pig Iron Iuir been sold ut less than 113.30
valley, wlieieas at the beginning of er

the market was very Ilrm at 111.
Tim Philadelphia and Heading has or-

dered r.,o0o ions of rails, from tho Carno-gl- o

Steel Company for thin year's, do.
livery. The recent order of 24,000 tons
was for 1911 shipment Tho Hocking
Vnlley has onlered l.noi) tens of falls
finiii the Steel Corporation,

Tim Iron dic iiuolcs Iron bars, PHtg.
buig, at ll.4fi, a reduction of ) a ton,
compared with a week ago, and steel pars
ut J1.30 pi r loo pounds, a i eduction of
II a Ion. The Iron .Ipe's iU(dntluiiH for
Milt to are off fioni .01 crntn to 11 n ton,
compared with a week neo, Wire, mils
aro down to ctnta per ton.
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NEW YORK STOCK EXCHANGE PBICES.

Kntlroad and Other Share.
TiiunrKAY, Xuvunniiii 6, 1913.
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PRICES ADVANCE IN
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Let UsWorry
about your

Income Tax!
WRITE or CALL

We'll take the burden hoin
your shoulders be it

LARGE or SMALL
WE have MADE an EX

HAUSTIVE STUDY ol
the STATUTE!

FOSTER & ADAMS,
Hanker,

2 Wall Street, New York.
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